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Q1 Explain briefly any live from rhe foilowing:_
(a) Cross elasticity of Demand
(b) Sweezy Kinked Demand Curve model
ic) Distinguish between private cost &social cost
(d) Opportunity Cost
(e) Law of Equi marginal utility
(f) Law of returns to scale
(g) Marginalism& Incrementalism
(hi Production Function

(Please wrlte gour Exann Rofl No.)

Q2 What are the
characteristics
competition.

SscsmRoll JVo.

Illaximum Morks: TS

characteristics of Monopolistic competition? compare ther of monopolistic competition \Mith those of perfect

Q3 (a) what is meant by Envelope curve (LAC)? Explain Graphically.
(b) what are the steps invorved in Demand Forecasting?

Q4 Explain Demand Schedule, Demand curve and Demand function. Derive
a demand curve from the demand function: e= 50 _ 1Op.

Q5 {a) What is meant by the term ,,equilibrium,,in 
Eco

(b) Explain consumer,s Equilibrium by using
Approach.

Q7

what is price discrimination? How price is determined under it? Is pricediscrimination useful to society?

Profit maximization remains the most important objective of businessfirmsinspite of multiplicity of alternative business objectives. comment.

A monopoly firm can earn super normal profits but will never sufferlosses? comment and substantiate your views using suitableillustrations.

nomics?
the Cardinal Utiliqf

Q6

Q8

Note: Attempt .five questions ln alt tnc luding a. JVo. 7 tlhich ts
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